The London Bullion Market Association LBMA

Wednesday 25 June 2003

PRESS NOTICE

SIMON WEEKS RE-APPOINTED LBMA CHAIRMAN

At the fifteenth Annual General Meeting of the LBMA on Wednesday 25 June 2003, Simon Weeks of
The Bank of Nova Scotia — Scotia Mocatta was re-appointed LBMA Chairman.

Peter Fava, HSBC Bank USA, London Branch, was appointed as Vice-Chairman. The other members
of the Management Committee elected were:

Paul Copsey NM Rothschild & Sons

Nick Frappell Sumitomo Corp (Europe) Plc
Nigel Munt Prudential Bache International
Kamal Naqvi Macquarie Bank

Diego Parrilla J Aron & Co (UK)

Martin Stokes JP Morgan Chase

For further information please contact Stewart Murray, Chief Executive, or Susanne Capano, PR
Manager, on tel. (0)20 7796 3067.
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