The London Bullion Market Association LBMA

Thursday 18 December 2003

PRESS NOTICE

CHANGES TO LBMA MANAGEMENT COMMITTEE

At a meeting of the Management Committee held yesterday, Kevin Crisp of Koch Metals Trading Ltd
and Anton Down of Mitsui & Co. Precious Metals Inc. were co-opted onto the Committee, replacing
Nick Frappell and Kamal Nagvi, who have both resigned from the Committee. The appointments will
take place with effect from January 2004 until the AGM in June 2004, when all members of the
Committee resign (though they may then stand for re-election).

The remaining members of the Committee are:

LBMA Chairman — Simon Weeks, The Bank of Nova Scotia — ScotiaMocatta
LBMA Vice Chairman — Peter Fava, HSBC Bank USA, London Branch

Paul Copsey, N M Rothschild & Sons Ltd

Nigel Munt, Prudential Bache International

Diego Parrilla, J Aron & Co (UK)

Martin Stokes, JP Morgan Chase

For a complete listing of the LBMA’s Committees, please visit:

http://www.lbma.org.uk/Ilbma_comm.html

For further information please contact Stewart Murray, Chief Executive, or Susanne Capano, PR
Manager, on Tel. 020 7796 3067 or Fax. 020 7796 2112.



